OVERSIGHT BOARD RESOLUTION NO. OB 15-07

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
AVALON COMNMUNITY IMPROVEMENT AGENCY APPROVING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE 15-16B

WHEREAS, pursuant to Health and Safety Code Section 34177(m), the Successor
Agency is required to prepare and submit for Oversight Board approval a Recognized Obligation
Payment Schedule (“ROPS”) prior to each six-month fiscal period, in a manner prescribed by
the California Department of Finance (“DOF”); and

WHEREAS, Assembly Bill 1484 (“"AB 1484") (Chapter 26, Statutes of 2012) established
new procedural requirements for the preparation, review, and approval of ROPS by the
Successor Agency, including clarifications regarding “enforceable obligations”; and

WHEREAS, Exhibit “A” to this resolution establishes a ROPS for the six-month fiscal
period beginning January 1, 2016 and ending June 30, 2016 (‘ROPS 15-16B"), in a manner
consistent with that prescribed by DOF; and

WHEREAS, on July 16, 2013, DOF issued a Finding of Completion letter to the
Successor Agency pursuant to Health and Safety Code Section 34179.7; and

WHEREAS, pursuant to Health and Safety Code Section 34191.4{(c), the Successor
Agency has separately listed an obligation for excess bond proceeds on the ROPS 15-16B to
fund the “Pebbly Beach Road Construction” project, in an amount not to exceed $156,517,
which is a proposed expenditure for capital improvements that is consistent with the bond
covenants for the 2015 Tax Allocation Refunding Bond Series A, and for which sufficient funding
is available.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE AVALON COMMUNITY IMPROVEMENT AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The action of the Oversight Board to approve the
ROPS 15-16B does not commit the Oversight Board to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act.

Section 3. Approval of ROPS 15-16B. The Oversight Board hereby approves the
Recognized Obligation Payment Schedule for the six-month fiscal period beginning January 1,
2016 and ending June 30, 2016 in substantially the form attached hereto as Exhibit “A,” as
required by ABX1 26, enacted during the 2011 legislative year, and AB 1484, enacted during
the 2012 legislative year. Successor Agency staff is hereby authorized to make technical
revisions to the ROPS 15-16B as necessary for DOF approval.




Section 4. Excess Bond Proceeds Obligation for Capital Improvements. The
Oversight Board hereby determines that, pursuant to Health and Safety Code Section
34191.4(c), the proposed obligation for excess bond proceeds on the ROPS 15-16B to fund the
“Pebbly Beach Road Construction” project, in an amount not to exceed $156,517, is a proposed
expenditure for capital improvements that is consistent with the bond covenants for the 2015
Tax Allocation Refunding Bond Series A.

Section 5. Transmittal to Appropriate Agencies. The Oversight Board hereby directs
staff to transmit, by mail or electronic means, to the Los Angeles County Auditor-Controller,
State Department of Finance, and the State Controller's Office a copy of the ROPS for review,
and to post the ROPS on the Successor Agency’s Internet Web site.

Section 6. Severability. If any provision of this Resolution or the application of any
such provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid provision
or application, and to this end the provisions of this Resolution are severable. The Oversight
Board declares that the Oversight Board would have adopted this Resolution irrespective of the
invalidity of any particular portion of this Resolution.

Section 7, Certification. The City Clerk of the City of Avalon, acting on behalf of the
Oversight Board as its Secretary, shall certify to the adoption of this Resolution.

Section 8. Effective Date. Pursuant to Health and Safety Code Section 34179(h), all
actions taken by the Oversight Board may be reviewed by the State of California Department of
Finance, and, therefore, this Resolution shall not be effective for five (5) business days, pending
a request for review by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 18" day of September, 2015 by the
following vote:

Ayes: Chairman Marshall, Boardmembers Morones, Huart, Thompson and Biehm
Noes: None .
Abstain: None

Absent: Boardmember Moare ) ;
‘ L % n’%a u M

Ann H. Marshall
Oversight Board Chairperson

ATTEST:

Denise. Rade
Oversight Board Secretary




EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE 15-16B
JANUARY 1, 2016 TO JUNE 30, 2016
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STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) SS.
CITY OF AVALON )

I, DENISE A. RADDE, OVERSIGHT BOARD SECRETARY AND CITY
CLERK OF THE CITY OF AVALON, do hereby certify that the foregoing is a
true and correct copy of Oversight Board Resolution No. 15-07, and was duly
passed, approved, and adopted by the Oversight Board of the Successor Agency
to the Avalon Community Improvement Agency at its special meeting of
September 16, 2015, by the following vote:

Ayes:  Chairman Marshall, Boardmembers Morones, Blehm, Thompson, and Huart
Noes:  None

Absent: Boardmember Moore

Abstain: None

and that the same has not been amended nor repealed.

Dated this 17th day of September, 2015.

Denise A. Radde
Oversight Board Secretary/City Clerk
City of Avalon, California




